insight

iNto the A rascinating insight into the Asian
AEIHI"I market formed the centrepiece of
the Plastics Round-Table meeting
market in pubiin.
Speaking through an imerpreter, Tsim Tak-¥usn of Pacific Rises Development Lid
in Hang Kong expdained that China's plastic scrap Imports ware splil redativaly
evanly betassn the USA, Europe and Asia, and that no new restrictions or

procedures had besn imposed on this material entesing the country, Scrap
plastics had to pass a CCIC inspection and eonlorm o axsting rules laid down
by the Chinesa governmant

&s for markel conditions in Ching, Talm Tak-Yuen described the recent fall in
some plastics sorap prices as ‘part of & regular cycle’, Inststing that ‘we look

at this recession perod as a heafihy and logical perliod of readjustmant.’ Taking
potyethylene and palypropylens as an example, he said price falls had been
drarmalls since the baginning of the thind quartar but wens neoessary becayss
prices had sarfier reached "an unreasonably high keal’ compared to prirme
materials,

Aound-Table Chairman Peler Daalder of The Natherands pointed Lo major
differances between the Aslan and European markets, Western Europa’s
recyclars wans ‘sfrald’ that they would be unable to obtain sufficient supplies
and that they wans "still paying boo much for bad gualities’. However, ha balieved
there was sufficient material available, adding thal as much &s 30,000 tonnes of
unprocessed PET botiles could be lying In slorage in 'Wasiarn Europe.

Mr Daslder balieved the price of regremsdates would drop in the near fufure
because of the unsusisinabls sfiusiion wherety betber-guality 'off-spac’ vingin
material was baling offered af similar prices. The price tall for regranulate matarial
could be 28 much as 100 Euro within a month, he ventuned.
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Thee Fiousnd-Table Chalrman said prices for plastics sorap in Westenn Europs wesns
genarally aither slable or lalling, For example, polyethylens prices had tallen
recanity by around 20 Eure per tonne while a similar reduciion was anbcipated
from Mowember for pobystyrane ground products. Techaical plasiles such as ABS,
PC and PMMA were expariancing good demand buf prices on he Asian marksl
had slumped by a8 much &8 200 Euro par tonne, he addad

Jacgues Musa of Franoe-based Soulier sald his home market had slowad slighthy
over recent times although prices fior first-choiog malterlals - such &s high and
low-daneity polysthylens, as wall as mono- and co-polymer polypropylens -
remmingd ‘good’ &l ancwnd B% down on July 2001, For sscondary plastics, prices
in France rermained irm and demand had besn 'sus@AIned
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According to Mr Musa, Haly had experienced a sharp drop in production since the
terrorisl aftacks of Saptembar 11. Price changes had bean announced lor plastics
pven though demand had not been lotally satisfied in some areas, particularly
sacondery materials. Companias in Spain wers axpecting a
downium, reporied Mr Musa, despile a reducion in
sacondary mataral ofersd on
thee markat.



