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By Anna Stablum 
    Oct. 26 (Bloomberg) -- Demand for scrap metal probably will weaken through the end of this 
year because many consumers have filled their needs and inventory restocking is slowing, said 
the head of a European recycling group. 
     The discount between scrap prices and metals traded on the London Metal Exchange 
probably will widen, according to Robert Voss, president of the Brussels-based European Metal 
Trade and Recycling Federation, or Eurometrec. 
     “Demand for scrap is very poor,” Voss said today in an interview during a Bureau of 
International Recycling conference in Amsterdam. Users of metals stocked up by making 
purchases during the third quarter, he said. 
     “Steel scrap is not great,” Voss said. “It is horrible. 
All the non-ferrous metals have been good, but now demand is not great, discounts are widening, 
and it is becoming more and more difficult to place material.” 
     No. 2 copper scrap trades at about 86 percent to 88 percent of the LME price for metal for 
three-month delivery, according to Voss. “About six months ago, we were probably nearer 90 
percent,” he said. 
     Copper scrap will slide to between 83 percent and 84 percent of LME prices by the end of the 
year, Voss predicted. 
The No. 2 grade contains 92 percent to 96 percent copper. 
     Almost half of all copper comes from recycled metal because reusing materials is cheaper 
than digging ore out of mines, according to the BIR. 
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