Scrap traders’ outlook glum
at BIR nonferrous meetings

GLIBLIN, lreland = Gloosm pervaded the market forecasts offered
by serap traders al the Bureau of International Recyeling’s nonfer-
rous division meetings haene

Marc Matan of Malce, a Paris scrap trading Orm and the nonfer-
rous division's new president, pleaded with {ellow members to deliv-
&F SO nu1|m15m abont the markets. Unfortunately, noe one could
provide any news to brighten up the session,

*The anly good thing | can say ahout copper is that i sl con-
ducts electricity,” sakd Robert Stein, manager of nooferroas metals al
Louis Padnos Iron & Metal Co., Holland, Mich

In the United States, Stein sald, scrap discounts under terminal
marked walues had tightened conslderably in recent months, Dealers”
intake had reduced dramatically and the market lacked any price
incentive to atiract material.

Linable to make an oplimistic lorecast for the coming months,
Stein added: “Things all always loak the worst at the bottom.”

Fernando Duranti of Leghe & Metalll told delegates that ftallan
production of brass ingots and bars was down 30 percent this year
anl copper serap prices bad sulferesd a5 a resull of the low consump-
thon

“The Augost holiday period seems to have been extended Into
September and October as the main copper custoimers found them-
selves with high stocks of unsold finished products,” he said, adding
thal some consumers were facing Houidity problems,

Low prices of finished rod and the trough in Loodon Metal
Exchange copper and zine prices were forcing producers toward
braving copper cathode and high-grade zinc to melt and make rod,
eqpecially as they would get high vields with no melting losses.
Serap in general was set to become more expensive and difficult to
RONIIFECE.

Hans Minster of Verein Deutachs Matallbiindler said that German
mills were criticizing the increasing export of scrap outside the Euro-
pean Union. “The existence of national mills s being put In danger,”
b saild

The wneertainty over whether Hussian scrap exports would
resume also was making the markel nervoud. With inereasing eco-
nomic activity in the Commaonwealih of Indepencdent States, he said,
there was more likelihood of scrap metal remaining in those nations.
Germany was making up some of the deficit by importing brass
scrap from the Undted States.

The closure of the Trélimétaux brass rod factory at Pont de
Chéroy delivered a blow te the French secondary industry, which
this vear saw mast of its copper and t¥rass SCrap e:upurted to [taly
and Spain,

A report on the Belgian market estimated that copper availability
had dropped by 20 percent this year, but coin acrap from the euro
changeover already had been sold withou! allecting prices,



